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Power of Open Data Standards

Why do we need Open Standards?
 Key to ensuring transparency and interoperability
e Avoids proprietary lock in

e Qasisis an open standard for catastrophe modelling
 We realised Oasis needed its own exposure data format
* Industry would also benefit from Open Exposure Data format

* Project in collaboration with industry participants — based on
AIR CEDE format

e Handed over to Oasis to curate as it made sense for a not-for-
profit company to manage it

 Widely adopted by independent model developers, insurers,
reinsurers and brokers globally

ODS

Open Data Standards
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How Open Standards are Used in Practise
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Impact of Open Data on Risk Management
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Nasdaq Contribution to the Industry

Simplitium develops OED

format in collaboration with
Simplitium joins the Oasis and insurance industry
Oasis Solutions

Project

Agreement with Lloyd’s to
develop shared-service cat
modelling platform

Catastrophes

New model developers on the

platform:
OQSIS ¢ ModEx is formed New model developers on the
O< AMBI=NTAL . platform:
QO & 337

ModEx goes live with two cat
models

Simplitium is acquired by
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Executes POC

demonstrating Oasis Model developers join the

production readiness platform:
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Relaunch & major upgrade:
Nasdaq Risk Modelling for

Global flood model launched

Launch of further
climate-conditioned
models into new
markets

Client-driven
enhancements with
seamless upgrades in six
product releases/year
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Now available:
12 model vendors
300+ cat risk country perils

Usage-based subscription
launched

First climate-conditioned
models launched

Nasdaq chosen by Oasis to
develop Oasis Enterprise
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Summary

 Open Standards are the key to transparency and interoperability
* Reduce complexity
* Reduce cost
 Commercial, not-for-profit and academic institutions can
collaborate around open data
 Open Modelling platforms are powerful tools for the insurance
industry:
* Qasis Loss Modelling Framework
300 + country peril models available
12 model vendors
* Deploy in-house developed models via the same platform

ODS

Open Data Standards
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